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The Qualitative Prescription of the Magnitude of Value
in On Capital and the Implications of Power Criticism

Zhang Jie Tang Zhengdong

Abstract: The category of the magnitude of valueoccupies an important position in Marx’s On Capital
and its manuscripts whereas currently Chinese and foreign scholars interpret it as a quantitative indication of
commodity value in capitalist society. Even further, they just realize that the magnitude of value is deter-
mined by social necessary labor time. However, to reveal the implications of of the magnitude of value, we
not only need to clarify the reason why it can be the measurement of social wealth in capital society but also
need to elaborate a certain set of mandatory rules in the capitalist production process.

Keywords: value; the magnitude of value; social necessary labor time; power
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