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Social Network and the Shaping of Asset Price
— An Empirical Study Based on Sina Microblog

Xiao Xinrong Tian Yuehong

Abstract: The settlement and shaping of asset price is the core of financial theories. In recent years,
the rapid development of social network based on the mobile internet has greatly changed the ways of inves-
tors’ acquisition, transmission and processing of information. The present paper, based on the analysis of
VIPs on Sina Microblog, delves into a new mechanism in which how social networks, opinion leaders and
self-organizations shape asset prices.

Keywords: social network; Sina Microblog; asset price
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