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Industrial Upgrading Promoted
by Outward Foreign Direct Investment (OFDI)
by Jiangsu Province under the New Normal

Zhang Jifeng Xuan Changyong

Abstract: Under the New Normal, with the profound change in conditions for it,Jiangsu outward—orient-
ed economic development is newly characterized by the slowing increase of foreign trade and foreign capital
and rapid increase of outward foreign direct investment (OFDI). In this context, to achieve upgrading of eco-
nomic development the effect of OFDI on industrial upgrading must be exerted to bring along overall indus-
trial upgrading in Jiangsu Province.

Keywords: foreign trade; outward foreign direct investment (OFDI) by Jiangsu Province; industrial up-

grading
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